NYC Initiative Petition to Amend NYC Charter – under § 37, New York Municipal Home Rule Law

I, the undersigned, do hereby state that I am a resident of and a registered and qualified voter in New York City, that my present place of residence is truly stated opposite my signature hereto, and that I do hereby sign this Petition, as set forth below and on the one additional page, to enable the contents of this Petition (or an approved summary) to be submitted to the electors of New York City at a general election.

In witness where, I have hereunto set my hand, the day and year placed opposite my signature.


Petition to REQUIRE NYC TO CREATE, MAINTAIN and market A HELP WEBSITE FOR NYC HOMEOWNERS SUBJECT TO ADJUSTABLE RATE MORTGAGE (arm) FORECLOSURES
WHEREAS, hundreds of thousands of homeowners in NYC have taken out home mortgages with variable interest rates ("ARM Mortgages") often under circumstances fraud, misrepresentation, improper refinancing techniques or with less than the required disclosures under the circumstances;

 [Note: The Petition is continued on page 2.]

Complete ONE of the following:

(1) STATEMENT OF WITNESS

I, (name of witness) _________________________ state: I am a duly qualified voter of the City of New York and I am also duly qualified to sign the Petition.  I now reside in New York City at (residence address) _________________________________ _________________________.  The individual whose name is subscribed to this Petition sheet containing 1 signature, subscribed the same in my presence on the date above indicated and identified himself/herself to be the individual who signed this sheet.

I understand that this statement will be accepted for all purposes as the equivalent of an affidavit and, if it contains a material false statement, shall subject me to the same penalties as if I had been duly sworn. 

    ____/____/2007

________________________________________________________


Date





Signature of Witness

WITNESS IDENTIFICATION INFORMATION:  The following information for the witness named above must be completed prior to filing with the Board of Elections in order for this petition sheet to be valid.
County in New York City:  ____________ _____________________

_________________________________________________________________________________________________________

(2) NOTARY PUBLIC OR COMMISSIONER OF DEEDS

On the date above indicated before me personally came the NYC voter whose signature appears on this Petition sheet containing one petition signature who signed same in my presence and who being by me duly sworn, said that the foregoing statement made and subscribed by him/her was true.

    ____/____/2007

______________________________________________________________


Date



Signature and Official Title of Officer Administering Oath

[Page 2 of the Petition]

WHEREAS, many of these NYC homeowners are now being threatened with foreclosure proceedings and need to have a source of information to help them protect their homes from loss through foreclosure, especially when there may be legal or other remedies available to them; and

WHEREAS, NYC has an interest and is in a position to be of assistance to such homeowners through the creation, maintenance and marketing of a website designed to provide information and contacts of a variety of types which might help homeowners avoid or mitigate the foreclosure litigation and effect they are not experiencing, or are being threatened with experiencing.
THE FOLLOWING IS HEREBY DESIRED AND APPROVED AS AN INITIATIVE FOR ADOPTION OF A LOCAL LAW TO AMEND THE NEW YORK CITY CHARTER, TO BE PRESENTED TO VOTERS OF THE CITY OF NEW YORK AT A GENERAL ELECTION OF VOTERS:

1.
The title of this local law is “Act to Require NYC to Create, Maintain and Market a Help Website for NYC Homeowners Undergoing or Threatened with Foreclosure of an Adjustable Rate Mortgage (ARM) in NYC”. 
2.
NYC is to create, publish and maintain a website for NYC homeowners with adjustable rate mortgages ("ARM Mortgagors") including:

a.  Space for advertisers by suppliers of legal, expertise, financial, social and other services for the ARM Mortgagors;

b.  Links to a description and text of existing legislation or rules of interest to ARM Mortgagors;

c.  Links to a description and text of proposed legislation or rules of interest to ARM Mortgagors;

d.  Links to any NY decisions of interest to ARM Mortgagors;

e.  Notices for free meetings or conference telephone conferences for ARM Mortgagors;

f.. Interactive Question and Answer bulletin board for ARM Mortagors to seek and obtain specific information; and
g.  A permissive email list of ARM Mortgagors who would like information to be sent to them by any advertisers in the website to be created by NYC.

3.
The advertising fees charged to advertisers should be competitively priced, and non-discriminatory, so that an advertiser buying 1/10th of the amount of advertising purchased by a larger advertiser would pay only 1/10th of the price charged to the larger advertiser.
4.
If any provision of this law is held to be unconstitutional or invalid for any reason, the remaining provisions shall be in no manner affected thereby but shall remain in full force and effect.

Plan for Financing the Implementation of this Statute to Require NYC to Create, Maintain and Market a Help Website for NYC Homeowners Facing Foreclosure in NYC of an ARM Mortgage
(Submitted in Support of the Petition pursuant to ¶ 11 of Section 37 of the NY Municipal Home Rule Law)

No funds will be required to implement this statute. The advertising revenue should cover the costs of creation, maintenance and marketing of the website. Also, NYC can be expected to derive financial benefits in a variety of ways (e.g., lower loss of tax revenue, lower social service costs) by helping to reduce the amount of completed foreclosures of NYC homes.
Availability of Additional Information about this Petition, the Ballot Initiative Process, and the Individuals Involved

Additional information about this Petition and other Petitions, the Ballot Initiative Process and the individuals involved is available at www.NYCBallotInitiatives.org.  Copies of this Petition may be downloaded. 
Where to Mail the Original Signed Petition

Please mail the Petition (as signed by two NYC registered voters) to:








NYC Ballot Initiatives








P.O. Box xxxx








Times Square Station








New York NY  10036







[end of petition]
		Name of signer (signature required)				   	Enter NYC


Date		      (printed name may be added)		Residence	   	      	County








	          Signature: ………………………………..	…………………………………





    /     /07     printed name:…………………………………..	………….……ZIP ……..…….	………………..…











