NYC Initiative Petition to Amend NYC Charter – under § 37, New York Municipal Home Rule Law

I, the undersigned, do hereby state that I am a resident of and a registered and qualified voter in New York City, that my present place of residence is truly stated opposite my signature hereto, and that I do hereby sign this Petition, as set forth below and on the one additional page, to enable the contents of this Petition (or an approved summary) to be submitted to the electors of New York City at a general election.

In witness where, I have hereunto set my hand, the day and year placed opposite my signature.


Petition to require moneys of nyc to be deposited on a competitive basis in for-profit and non-profit banks providing state-bank services to nyc and its residents, homeowners, small businesses and small agricultural businesses
WHEREAS, NYC has more than $50 billion each year being paid to NYC in taxes, interest, fines, rents and other revenues, which funds are being deposited in various banks without any significant benefits being received by NYC and its taxpayers;

WHEREAS, the banks receiving these funds for deposit are using them for substantial profit to themselves, so much so that it is possible that banks have been paying illegal bribes to NYC officials or other employees to have them exercise their present discretionary power to select depositary banks to receive funds being paid to NYC;

 [Note: The Petition is continued on page 2.]

Complete ONE of the following:

(1) STATEMENT OF WITNESS

I, (name of witness) _______________________________ state: I am a duly qualified voter of the City of New York and I am also duly qualified to sign the Petition.  I now reside in New York City at (residence address, including No., Street, County, ZIP) 

_________________________________ _____________________________________________________________________.  The individual whose name is subscribed to this Petition sheet containing 1 signature, subscribed the same in my presence on the date above indicated and identified himself/herself to be the individual who signed this sheet.

I understand that this statement will be accepted for all purposes as the equivalent of an affidavit and, if it contains a material false statement, shall subject me to the same penalties as if I had been duly sworn. 

    ____/____/2013

________________________________________________________


Date





Signature of Witness

WITNESS IDENTIFICATION INFORMATION:  The following information for the witness named above must be completed prior to filing with the Board of Elections in order for this petition sheet to be valid.
County in New York City:  [Circle or Underline One of the Following:]  Bronx     Kings    New York    Queens    Richmond

_________________________________________________________________________________________________________

(2) NOTARY PUBLIC OR COMMISSIONER OF DEEDS

On the date above indicated before me personally came the NYC voter whose signature appears on this Petition sheet containing one petition signature who signed same in my presence and who being by me duly sworn, said that the foregoing statement made and subscribed by him/her was true.

    ____/____/2013

______________________________________________________________


Date



Signature and Official Title of Officer Administering Oath

[Page 2 of the Petition]

WHEREAS, the Bank of North Dakota (BND), owned by and an agency of the State of North Dakota, has been for years (since 1919) using its deposits to provide loans directly or mostly through participating banks to North Dakota residents and businesses not adequately serviced by traditional lenders, including the following types of North Dakota businesses: small business, farming and agricultural businesses, students and homeowners; BND is not a member of the FDIC and all BND deposits are guaranteed by the State of North Dakota;

WHEREAS, possibly for reasons including the success of its state-bank activities, North Dakota has a budgetary surplus, has decreased taxes, has the lowest unemployment rate, is 3rd in GDP growth rate, has the highest job growth rate, 3rd lowest home foreclosure rate, 4th lowest underwater-mortgage rate, 4th lowest violent crime rate, and the lowest credit card default rate;

WHEREAS, the benefits of a state bank system for NYC can be achieved through privately-owned banks with only private capital at risk for the loans.
THE FOLLOWING IS HEREBY DESIRED AND APPROVED AS AN INITIATIVE FOR ADOPTION OF A LOCAL LAW TO AMEND THE NEW YORK CITY CHARTER, TO BE PRESENTED TO VOTERS OF THE CITY OF NEW YORK AT A GENERAL ELECTION OF VOTERS:

1.
The title of this local law is “Act to Require Moneys of NYC to be Deposited on a Competitive Basis in For-Profit and Non-Profit Banks Providing State-Bank Services to NYC and its Residents, Homeowners, Small Businesses, Small Agricultural Businesses and Students." 
2.
The NYC Comptroller, the officials and employees of the Office of the NYC Comptroller and each of the other agencies of NYC (the "NYC Agency") are required to deposit or require deposit of funds being paid to NYC or any of its agencies or officials in banks and accounts designated by the Comptroller for NYC's State Banking System ("NYC-SBS").
3.
The NYC Comptroller shall determine the benefits to be sought from banks participating in the NYC-SBS (the "Participating Banks") as to types of loans, interest rates, default terms and other lending variables for the purpose of providing business loans or other type loans to Residents, Homeowners, Small Businesses, Small Agricultural Businesses and Students (the "Covered Category").

4.
Each of the loans is expected to be repaid, and any losses will be solely for the account of the Participating Banks.

5.
The Participating Bank will receive credit for its overall lending performance and be entitled to a higher percentage of NYC deposits based on its ability to lend to the Covered Category and not just the least risky loans within the Covered Category.

6.
The Participating Bank may ask for and receive an equity incentive or kicker to no more than the percent specified by rules of the Comptroller, with an option by the borrower to repurchase any such equity interest on terms set by the Comptroller and constituting part of the competition for NYC deposits. 

7.
Each Participating Bank is to provide an annual confidential accounting to the Comptroller for use by the Comptroller in allocating NYC funds for deposit and for preparing and publishing an annual composite report for voters, legislators, banks and others to review as to the results of NYC-SBS together with any changes to be recommended, or made by the Comptroller within the powers granted by this Act.

8.
Neither the NYC Comptroller nor any other NYC Agency shall maintain any deposits or bank accounts under this Act or for any other purpose with any bank or other financial institution that itself or through any parent or affiliated bank, during the preceding 5 years, has been  laundering drug money or knowingly assisting terrorist organizations, and the NYC Agency shall be required to obtain Court approval (with the right of any NYC voter or resident to intervene or initiate proceedings to obtain or deny approval) before making deposits in any banks which have defended themselves against such charges in any federal or state court.
9.
If any provision of this law is held to be unconstitutional or invalid for any reason, the remaining provisions shall be in no manner affected thereby but shall remain in full force and effect.

Plan for Financing the Implementation of this Statute to Require Moneys of NYC to be Deposited on a Competitive Basis in For-Profit and Non-Profit Banks Providing State-Bank Services to NYC and its Residents, Homeowners, Small Businesses, Small Agricultural Businesses and Students.
(Submitted in Support of the Petition pursuant to ¶ 11 of Section 37 of the NY Municipal Home Rule Law)
Funds to implement this statute are to be obtained from depositing NYC moneys in Participating Banks, with any loan losses to be at the expense of the Participating Banks and not NYC.

Availability of Additional Information about this Petition, the Ballot Initiative Process, and the Individuals Involved

Additional information about this Petition and other Petitions, the Ballot Initiative Process and the individuals involved is available at lawmall.com/nycballotinitiatives.php.  Copies of this Petition may be downloaded and printed out for use.

Where to Mail the Original Signed Petition
Please mail the Petition (as signed by two NYC registered voters) to: 
 NYC Ballot Initiatives c/o Carl E. Person










 225 E. 36th Street – Suite 3A










New York NY  10016-3664
[end of petition]
		Name of signer (signature required)				   	Enter NYC


Date		      (printed name may be added)		Residence	   	      	County








	          Signature: ………………………………....	…………………………………





    /     /2013     printed name:…………………………………..	………….……ZIP ……..…….	………………..…











